YN Okl g 5l o led (s ‘Ai.\?a)}é(éghw,;jdé‘é)‘sslﬁ ‘g;’}i sla) aslilab g5

Pl 21 9 (Goladl UMW O Curog Wl w2
(s 1 Jlods 9 dilo 39l (Sl yai8™ (6390 dxflas ) Sl

0013w e

Oledas Lo o 5 o825 3Ll 0ASCiils_ysle]
Sl o)

Oletos Lww o oS85 ity sl ) 1S

oW

?
alauly Ol e 4 eSS 15 650 0 o g (5308l (la 25w o 5 ege 3l (S (MSSL o
6\.»)\)15J@_Lmu;élﬁ&.,u,.:@uﬁ;QJL;&L»,UL{;;K)U\w,w,ﬁjwﬁguctﬁ
o2l sl LSS i 5 Lyl 15 galaml 5 Sl glac b O 587 53 LESSL oiyls glas i Jbe
OT alolS 528 5Ll 3 (KL el culal 285 bl 4 T oo Sl & I slac el
il e ool 5 Jaes Calies Lol 8 56 S LIS Cpl (sl 03 g 4 5 3 90 o) 5o
SO Il s S5 e 1y 555 s S llie SSU s oLl Comsl @ 5 L ol ol
0313 51,3 (S IUSSL Cxio oS 1 fn Jame ol o Sage 5SS Ol sie 4 OIS sl (gl
oy 3 ealizel Ul 3T Jled 5 6ls sl (slay 5287 (6,1uSOL Cans 8 Tl Wlie ! 5 10 Ll
oshie LT e S VARD-Y e A o 5n (b 5 la s piST (STL e 40L31 5 (slaesls 5 (5 el
3L 65 aer w5 e = s 5510 1 e Jalge paints 55 LS 2557
SLaasli 0 oy 5shie & das oo 53 ool ok oslinal B3l (650 Wb sy 5 S skl 5
350 Sla e li Sl ol oslizal ((dslas Ol 51 5s5) o sbl slaesls iy 51 OMS slassl LS
Al gp il s eIl 5 g s 5 OIS sbasl Ll ) 2 5 esliad
L eSOl ol o bl slaosls s, 5l eslizal b b8 2 fsn Jolge 3557 5 de ol il
5 O Ul s Oole 4l ke darly 4l (s b 5 s el 5 e ls

sacedisazadeh@gmail.com 2 (J s 0k 53) — 3

W“'/\'”a:gﬁf:““i'@ﬁ ARNAZARRES Ty B



) Ll g ke F o ylods Jlo Jgy Sbasdl dobibasd g3 )

Jlas 5 b5l (la ) 5287 (SL ol o I)LS Olje Dl e 5 e (6 51 ONS sluasdl (gl

Syl 5T
£8P S5 ml g s AL S e Gl Sy 0319

Lyo, Gvy, Dyr JJEL (suw 44

The Effect of Macroeconomic Stability State on
Efficiency in the Banking Industry (MENA Countries)

Saeid Eisazadeh

Assistant Professor of Buali Sina
Hamedan University

ZeinabShaeri

MA student at Buali Sina Hamedan
University

Abstract

Banking system is one of the important sections in the economy. In economies those
stock exchange and other financial intermediaries are inefficient this rule is vital. In
this regard the efficiency of banking system should be mentioned in the economy.

This paper examines empirically the effect of macroeconomic stability on efficiency
in the Middle East and North Africa (MENA) banking industry for the years 1444 to

Y+ +A by Using panel data method. We use bank level data to study the efficiency of

banks in MENA countries and provide possible explanations for the difference in the
efficiency levels of banks. We find that banks, on average, could save ¥+ percent of

their total costs if they were operating efficiency. Through the stochastic frontier
approach (SFA) method we measure the cost efficiency of different banks in MENA
including Iranian banks. Then we investigate the impacts of macroeconomic State
on the efficiency level of banking industry. In this study are as inflation rate and
GDP per capita. The findings show that, the stability macroeconomic stability has
increased efficiency during the period of study.

Key word: efficiency, stochastic frontier approach, inflation.
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